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  International Conference
Warsaw Stock Exchange, October 27, 2010

	9:30 – 9:40 am
	Welcome speech on behalf of the organizers – Ludwik Sobolewski, President of the Warsaw Stock Exchange, and staff from The Warsaw Voice and International Herald Tribune

	9:40 – 9:50 am
	Welcome speech on behalf of the City of Warsaw – Mayor Hanna Gronkiewicz-Waltz (tbc)

	09:50 – 11:20 am
	Economy section

	9:50 – 10:10 am
	Speech by Finance Minister Jacek Rostowski

	10:10-10:55 am
10:55 – 11:20 am
	Panel Discussion

The Polish economy in 2010 and the following years in relation to Central and Eastern Europe and the European Union

· Poland did exceptionally well during the recent crisis (in 2009 GDP in Poland grew 1.7 percent, while shrinking 5.9 percent  on average in other EU states). Does this mean the outlook is good for the Polish economy?

· What opportunities are there for investors and what are the obstacles?

· What economic policies is the Polish government likely to pursue?

· Development of transport infrastructure stimulated by the approaching Euro 2012 soccer championships as a factor in economic development

· Equalizing opportunities – Program for the Development of Eastern Poland. By 2013, Poland will have received more EU funds than any other member state. 

	11:20 – 11:40 am
	Coffee break

	11:40 am –  1:30 pm
	Stock exchange and financial section

	Noon – 12:10 pm
	Speech by Ludwik Sobolewski, President of the Warsaw Stock Exchange and Iwona Sroka, President of the National Depository for Securities

	12:10 – 12:50 pm


	Panel Discussion 

The present position of the Warsaw Stock Exchange (WSE) in the region and Europe and its development prospects in relation to the main trends on the European capital markets.
NYSE Euronext and the Warsaw Stock Exchange have announced they are teaming up in 

a long-term strategic partnership. As a result of the move, the WSE will gain a modern platform, created by NYSE Technologies, to trade cash instruments and derivatives.

Strengthening of the WSE’s international links resulting from its development and the privatization program, as the key to the development of a Central European financial hub in Warsaw and Poland.

In 2009, the Warsaw Stock Exchange further strengthened its leading position in Central and Eastern Europe in terms of capitalization and stock market turnover. According to the Federation of European Stock Exchanges (FESE), at the end of February the WSE’s capitalization was 107 billion euros. The WSE stands out not only in the region, but also in Europe as a whole, for example in terms of the number of IPOs (second place in Europe in the first quarter of this year). In the next stage of development, the WSE saw the large-scale privatization of such companies as PZU and Tauron this year.



	12:50 – 1:30 pm


	Panel Discussion
Prospects for the banking and financial sector in Poland

During the 2009 crisis the Polish banking sector did not require intervention from the central government, and retained full stability and solvency during the whole period of economic slowdown. Now the amount and capitalization of banks in Poland is growing, along with the amount of high-profile international networks and brands in Warsaw. 
Goldman Sachs and Morgan Stanley will soon open branches in Warsaw, bringing to ten the number of leading global investment banks with branches in Poland, including Citigroup. Meanwhile, Credit Suisse and UBS have been rapidly expanding their operations in Poland. Warsaw is gaining in importance as a financial center and all the leading investment banks have branches here. According to Fitch Ratings, the Polish banking sector has coped better than others in the region. The structure and quality of capital is good, and the sector is still profitable, despite increased risk costs. Fitch says that even though the growth of the credit portfolio in Poland was fairly fast in the period preceding the global financial crisis, it was not as rapid as in other countries in the region and has not led to such a sharp overvaluation of assets. As a result, problems with portfolio quality have so far been smaller than in other countries in the region.

	1:30 – 2:20 pm
	Lunch

	2:20 – 2:40 pm
	Speech by Treasury Minister Aleksander Grad (tbc)

	2:40 – 3:20 pm


	Panel Discussion
The Polish government’s privatization plans for 2010 and their impact on the economy and prospects for international investors

Investors may be attracted to Poland by the process of the privatization of the Polish economy, which has picked up speed recently. Income from privatization from January 1 to March 31 stood at approx. 1.3 billion euros and around 6.25 billion euros is expected for the whole year. In comparison, gross income from privatization over the whole of 2009 was a little under 1.75 billion euros.



	3:20 – 4:00 pm


	Panel Discussion

CSR policy – the result of development or a stimulus for the economy?



	4:00 – 4:20 pm
	City of Warsaw presentation 

	4:20 – 5:00 pm


	Panel Discussion
If the real estate market and construction projects are indicators of the shape of the global economy, then Poland is doing well.

The financial crisis has affected the construction sector in Poland, particularly residential housing, but its consequences have not been as severe as in other countries. In 2009, some 160,000 apartments were completed in Poland, only 3 percent fewer than the preceding year. And forecasts for 2010 are more optimistic. Research by the Central Statistical Office indicates that optimism among companies in the construction sector is growing month by month. In April, the general mood indicator in the construction sector was plus 2, compared to minus 6 in March. 


· The organiser reserves the right to update and introduce changes to the program 
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